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BOJ Is Less Than A Year Away From Running Out Of Bonds To Buy
The idea that the BOJ might buy the whole local bond market by the
end of 2023 isn't one policy makers would be especially eager to ...
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Exhibit 2: Monthly Bo) bond purchases (JPY trn), Jan '23 figure as of 13 Jan
The Bo) has had to purchase a record amount of bonds since Dec to defend YCC
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H#HMarkets continue to pressure the Bank of #Japan's #YCC (yield curve ® 1 2 O 2 I 1.836 2

control) policy ahead of its policy meeting tomorrow.

The exit dilemma is reminiscent of a forced exit from a fixed currency
peg.

(For background, this from last October:

ft.com/content/7dcb4c...)
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