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1[ACTIVISION BLIZZARD INC 5,325,712 1|ACTIVISION BLIZZARD INC 5,152,252
Z[ALLY FINLINC 1,005,300 2|ALLY FINL INC 389,990
I{AMAZON COM INC 1,132,836 3|AMAZON COM INC 1,738,531
4AMERICAN EXPRESS CO 21,016,276| 4[AMERICAN EXPRESS CO 28,351,201
5[APPLE INC 122,337,373 B|APPLEINC 155,564,138
6 [BANK AMER CORP 31,444,432| G6|BANK AMER CORP 41,636,348
T|BANK OF NEW YORK MELLON CORP 3,018,027 T|BANK OF NEW ¥YORK MELLOMN CORP 3,581,100
8(CELANESE CORP DEL 1,076,922 B8|CELAMESE CORP DEL 1,125,958
9[CHARTER COMMUMNICATIONS INC N 1,793,974 9|CHARTER COMMUNICATIONS INC N 2,088,764
10|CHEVRON CORP NEW 23,373,304| 10|CHEVRON CORF NEW 25,818,973
11|CITIGROUP INC 2,536,616| 11|CITIGROUP INC 2,945,319
12|COCA COLA CO 25,164,000 12|COCA COLA CO 24,799,999
13(DAVITA INC 2 886,202 13|DAVITAINC 4,082,770
14|(FLOOR & DECOR HLDGS INC 300,949( 14|FLOOR & DECOR HLDGS INC 387,180
15|GENERAL MTRS CO 1,679,385 15|GENERAL MTRS CO 2,713,886
16|(GLOBE LIFEINC 619,297 16|GLOBE LIFEINC 639,185
17|HP INC 3,424,725 17|HP INC 3,792,480
18|JOHNSON & JOHNSON 58,064| 18[JOHNSON & JOHNSON 57,972
19|KRAFT HEINZ CO 12,419,712 19|KRAFT HEINZ CO 12,826,755
20 |(KROGER CO 2,481,858 Z0|KROGER CO 3,326,615
21|LIBERTY MEDIA CORP DELAWARE 2,776,088| 21|LIBERTY MEDIA CORP DELAWARE 3,438,943
22 MARKEL CORP 604,738 2Z2|MARKEL CORP 620,034
23|MARSH & MCLENMNAN COS INC 62,862 23|MARSH & MCLENNAN COS INC 59,005
24|MASTERCARD INC 1,257,708 24|MASTERCARD INC 1,424,748
25|MCKESSON CORP 1,043,331 25|MCKESSOMN CORP 894,504
26 (MOMDELEZ INTL INC 35,8BB8| 26|MONDELEZ INTL INC 36,287
27|MODDYS CORP 6,709,43%| 27|MOCDYS CORP 8,323 829
28 |(0OCCIDENTAL PETE CORP 9,335,408| ZB|OCCIDENTAL PETE CORP 7,737,804
29|PROCTER & GAMBLE CO 45,351| Z9|PROCTER & GAMEBLE CO 48,193
30|RH 460,605 30|RH 07,615
31|SPDR S&P 500 ETF TR 14,864| 31|S5PDR S&P 500 ETF TR 17,795
32|SMOWFLAKE INC 851,795 32|SNOWFLAKEINC 1,403,507
33|5TORE CAP CORP 180,692 33|STORE CAP CORP 431,283
34(T-MOBILEUS INC T705,259( 34|T-MOBILEUS INC 672,811
35|US BANCORP DEL 5,513,432| 35|US BANCORP DEL 6,718,111
36|UNITED PARCEL SERVICE INC 10,843| 36(UNITED PARCEL SERVICE INC 12,739
3T|VANGUARD INDEX FD5S 14,816| 37|VANGUARD INDEX FDS 17,852
3B|VERISIGN INC 2,144,436| 3B|VERISIGN INC 2,850,961
39 (PARAMOUNT GLOBAL 1,935,448 3I8|VERIZON COMMUNICATIONS INC 70,203
A0 (VISA IMNC 1,633,687 40|PARAMOUNT GLOBAL 2,606,915
41 [(AON PLC 1,185,514| 41|VISAINC 1,840,128
42 |NU HLDGS LTD 400,624 42|AON PLC 1,431,470
43|STONECO LTD 82,355| 43|NUHLDGS LTD 826,957
A4 |LIBERTY LATIN AMERICA LTD 30,523| 44|ROYALTY PHARMA FLC 58,299
A5[STONECO LTD 125,137

AG(LIBERTY LATIN AMERICA LTD 37,832
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T v h— MBS (1000 i) | REEE
1|APPLE ING AAPL 122,337,373 40.76%
Z|BANK AMER CORP BAC 31,444,432 10.48%
3|COCA COLA CO KO 25,164,000 B.38%
4|CHEVRON CORP NEW CWX 23,373,304 7.79%
5|AMERICAM EXPRESS CO AXP 21,016,276 7.00%
B|KRAFT HEINZ CO KHC 12,418,712 4.14%
7|OCCIDENTAL PETE CORP oxy 5,335,408 3.11%
B|MODODYS CORP MCO 5,708,439 2.24%
5|US BANCORP DEL USE 5,513,432 1.84%
10|ACTIVISION BLIZZARD INC ATV 5,325,713 1.77%
11[HP INC HPGQ 3,424,725 1.14%
12 |BAMK OF NEW YORK MELLOM CORP BK 3,018,027 1.01%
13|DAVITA INC DWVA 2,886,202 0.96%
14|LIBERTY MEDIA CORP DELAWARE LMCK 2,776,088 0.92%
15|CITIGROUP INC CITI 2,536,616 0.B5%
16|KROGER CO KR 2,481,858 0.83%
17|VERISIGN INC VRSN 2,144,436 0.71%
18|PARAMODUNT GLOBAL PARA 1,935,448 0.64%
19|CHARTER COMMUMICATIONS INC M CHTR 1,793,974 0.60%
20|GEMERAL MTRS CO GM 1,679,385 0.56%
Z1|VISA INC W 1,633,687 0.54%
22|MASTERCARD INC MA 1,257,708 0.42%
23|ADM PLC AON 1,185,514 0.29%
24 |AMAZON COM ING AMZN 1,132,836 0.38%
25|CELANESE CORP DEL CE 1,076,922 0.36%
26|MCKESS0M CORP MCK 1,043,331 0.35%
ZT[ALLY FINL INC ALLY 1,005,300 0.33%
28|SNOWFLAKE INC SMOW B51,795 0.28%
29|T-MOBILE US INC TMUS 705,258 0.23%
30|GLOBE LIFE INC GL 519,287 0.21%
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Bank of America Corp 35.4500 (-0.80000) 2022/08/19 [ |[ B | [wEc]
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Chevr-n-n Corp 1576940 (- 1.33000) 2022/08/19 | — ” =] ||£h|
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Dccidental Petroleum Corp 71,2900 (+6.41000) 2022/08/19 EI@
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Consumer Inflation - Official vs ShadowStats (1980-Based) Alternate
Yearto Year Change. Through July 2022
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For the Bulls For the Bears

SPX 1962 vs. SPX 2022 SPX 2008 vs. SPX 2022
o i ; » = . _
90% Correlation 8/19/2022 =8/20/1962 87.97 . 91% Correlation 8/19/2022 =5/6/2008 1878
20.04 1254
7212 1232
4250 64.19 1010
P 5627 788
3210 788 566
61961 LLAEL) 21562 11563 51563 101963 2/2006 272007 7/2007 1272007 412008 9/2008 212009 712009 1172009 412010
21 10i2021 312022 102023 12021 6/2021 102021 022 82022 172023 512023 10/2023 302024 82024
Time Compression: 100 Black Days = 100 Red Days. Price Scale Ratio: 10 - in Red. 504 Day Correlation Time Compression: 100 Black Days = 100 Red Days. Frice Scale Ratio: 10% in Black = 12.837% in Red, 50¢ Day Correlation = 50,5
SPX 818/1960-8/20/11964 —— SPX 8/18/2020-8/18/2022 —— SPX 5/52006-5/62010  —— SPX 813/2020-8/18/2022
SPX 2015 vs. SPX 2022 SPX 1973 vs. SPX 2022
86% Correlation TAIR0I08=10/1/2015 233 85% Correlation 8/19/2022 =9/28/1973 12750
2425 4424 11281
217 98.23
4293 2009 P T
1801 63.28
— - 1593 i e
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Tima, Conipreeaion’ 100, Black.(Jaya = 100 Red Daya;. Frice Scale Ratio: 1072 in Black = 14.1% ih.Red, 504 Day. Corvelalion = 85717 Time Compression: 100 Black Days = 100 Red Days. Price Scale Ratio: 10% in Black = 12 5% in Red, 504 Day Correlation = 84.87%
S EREI0RRIZR0NE, SRk TR000:N 2022 —— SPX930/1971-9/26/1975  —— SPX &/19/2020-8/18/2022
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